Gold Production in Nevada

SCORPIO ?' E ,‘

GOLD CORPORATION

November 2011

www.scorpiogold.com



Forward Looking Statements scorpi0 ™I
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Exceptfor the statementsof historical fact, the information contained herein is of a forward -looking nature. Suchforward -
looking information involves known and unknown risks, uncertainties and other factors which may causethe actual results,
performance or achievement of the Company to be materially different from any future results, performance or
achievements expressed or implied by statements containing forward -looking information . Such factors include metal
prices, exploration success,continued availability of capital and financing and general economic, market or business
conditions.

Although the Companyhas attempted to identify important factors that could causeactual results to differ materially, there
may be other factors that causeresults not to be as anticipated, estimated or intended. There can be no assurancethat
statementscontaining forward looking information will prove to be accurateasactual results and future eventscould differ
materially from those anticipated in such statements Accordingly, readers should not place undue reliance on statements
containing forward looking information . Readersshould review the risk factors setoutinthe# 1 | D A FilllggSfatementas
filed on SEDAR

Cautionary Note to U.S. Investors Concerning Estimates of Inferred Resources

This presentation usesthe term O) T £EMD@AZAA O1 O.WA k@stors are advised that while this term is recognized
and required by Canadianregulations, the Securities and ExchangeCommissiondoes not recognize it. Inferred Mineral
Resourceshave a great amount of uncertainty asto their existence,and great uncertainty asto their economic and legal
feasibility. It cannot be assumedthat all or any part of an Inferred Mineral Resourcewill ever be upgraded to a higher
category. Under Canadianrules, estimates of Inferred Mineral Resourcesmay not form the basis of feasibility or other
economicstudies. U.S. investors are also cautioned not to assumethat all or any part of an Inferred Mineral Resourceexists,
or is economicallyor legally mineable.
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Company Snapshot

Shares (Basic)
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113.25M®

8.6 M (average C$0.64 strike)

Options @

Warrants @2) 3.4 M (average C$0.64 strike )

VEIGGEReE N (EES G C$ 113 M (@C$1.00 price)

Shareholders

Main Project

)
@)

@)

C$7.2M

Institutional (51%)
Insiders (38%)

Mineral Ridge, Nevada

As of September 20, 2011

exercisable at $0.60 until July 2012
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Ships first load of carbon
containing precious metals

11.12M Warrants exercised =
at $0.60

to refiners

and solutions for gold
recovery

Begins heap leach crushing

Drills 148m of
2 g/t Ag

Closes US$8M
debt financing
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Includes 2.5 M warrants exercisable at C$0.65 until October 2013; 0.1 M warrants exercisable at C$0.80 until October 288®s:8 M warrants

As of June 30, 2011 Scorpio Gold converted all debt into a spot gold stream loan for a 12 month period beginning on Qcthe011
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Purchased Property inMid March 2010 .
Gold production commenced-ebruary 2011 with re-crushed material on the pad.
First loaded precious metals carbon shipped to refineré\pril 26, 2011 .
Mining new material from the Drinkwater pit commencedMay 2011.
August 2011
¢  Forecast: 3,500 oz. gold

¢ Actual: Mined 76,156 tons grading 0.0576 OPT A{#,387 oz. gold); stockpiled at crusher 8,352
tons grading 0.112 OPT Au935 oz. gold); placed on leach pad 79,427 tons grading 0.0572 OPT
Au (4,543 oz. gold).

September 2011

¢ Actual : Mined 79,082 tons grading 0.062 OPT A{#,903 oz. gold); stockpiled at crusher 9,102
tons grading 0.062 OPT A564 oz. gold), placed on leach pad 78,248 tons grading 0.058 OPT Au
(4,538 oz. gold).

October 2011

¢ Actual: Mined 50,338 tons grading 0.0939 OPT Au}(727 oz. gold); stockpiled at crusher 9,862
tons grading 0.058 OPT Au572 oz. gold), placed on leach pad 69,356 tons grading 0.066 OPT Au
(4577 oz. gold).

As of end of October 201125,470 oz. gold placed on pad; already exceeding 2011 forecast of 25,004.
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Stripping of second Mary pit commenced on schedule in late October 2011.
Aggressive exploration program for 2011 includes surface drilling of known mineralized
areas and bluesky drilling.
New NI 43-101 compliant reserve & resource estimate by AMEC slated for late Q1 2012.
All gold unhedged and no underlying royalties.

Property put into production in less than one year fronpurchase.

Experienced management with proven track record of success.

L RIDGE MINE
\STING SCHEDULE |

| BLASTING WILL OCCUR IN
THE MARY DRINKWATER PIT

WED 5:PM.

REMAIN CLEAR OF THE PIT AREA

ALL VISITORS
CHECK IN WITH SECURITY

A LMINUTE SERIES OF LONG BLASTS
5 MINUTES PRIOR TO BLAST SIGNAL.
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Nevada is Host to Many Large Gold Mines SCORPIO™I®
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Barrick z Cortez

HUMBOLDT o

e

Newmont z Carlin

Barrick z Goldstrike

Allied Nevada Gold z Hycroft

Barrick z Bald Mountain

Barrick / Kinross z Round Mountain

Newmont z Twin Creeks
LINCOLN
Goldcorp / Barrick z Marigold
Mineral Ridge
CLARK Ireland z Columbus
Las Vegas

Nevada Copperz Pumpkin Hollow

Gryphon Gold z Borealis




Site Rehabillitation z Completed

View from Top of Leach Pad Ridge View Looking Towards Crushing Plant

. Processing

' Pl . ~ =% Leach.Pad

Carbon Fines Loaded - 175 tons grading 3.75 OPT Gold and 11 OPT Silver
Shipped to Penoles Smelter, Mexico
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View from Top of Leach Pad
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Pregnant Pond Emptied &
Rehabilitated

TSXV: SGN



Processing Plant Rehabilitation 7z Completed scorpio ™Y
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New New

Carbon Cyanide
Columns Tank
Installed Installed

New Oil Tank Installed

New Diesel + |
Fuel Tanks |
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ARD Plant z Carbon Processing for Gold Sale scoRPIO ™
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Carbon Columns Actively Loaded

_ , First Au/Ag Carbon Shipped April 26, 2011
Carbon Being Agitated Grading 74.1 OPT Gold & 42 OPT Silver
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Over-Sized Sample Drying Oven Facilities High-Quality Sample Control
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Placement of Mineralized Material on Pad & R
Application of Solutions for Gold Recovery SEORES.

Drip Tubes For

Crushing
=b Leaching

Facility

Agglomerator

Grass Hopper 280,000 tons of gold bearing material
Stacking Unit grading 1.62 g/t Au being placed
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View of ADR plant, Pond, Crushing-Conveyor R
System & Active Leach Pad SEONS.
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June 23, 2011 7 First Precious Metal Sales SCORPIO™I
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Jeweler Gold Samples from Refined Bars & Gold
Buttons from Loaded Carbon

FLANMAB
INFLAMABL
INFLAMAAR

Kevin McLean, Sentry Select (19.9% Shareholders)
Holds Samples from First Refined Gold Bar

Gold Pin Samples from Dore Bars
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Increasing Investor Awareness with Site Tours scompio
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